FILE NO. 82-34736
SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP
525 UNIVERSIW AVENUE FIRM/IAFFILIATE OFFICES

CHICAGO

HOUSTON
TEL l LOS ANGELES
FAX NEWARK
| NEW YORK
http ' SAN FRANCISCO
03037997 WASHINGTON, D.C.
WILMINGTON
BEIIING
BRUSSELS
FRANKFURT
HONG KONG
December 5, 2003 : LONDON
MOScCOwW
PARIS
BY HAND DELIVERY *evangy
. T
To:(c‘N'ro

—

Securities and Exchange Commission _ %'%\Qf ;
Division of Corporation Finance Q Y 3

30

Office of International Corporate Finance >
Judiciary Plaza -
450 Fifth Street, N.W. -
Washington, D.C. 20549 ;‘
Re:  The Sage Group plc Application for Exemption pursuant to

Rule 12g3-2(b) under the Securities Exchange Act of 1934

Ladies and Gentlemen:

Regarding the above referenced application for exemption, which was submitted
to your office on June 16, 2003 and updated on June 20, 2003, August 1, 2003 and October 24,
2003, enclosed please find a fourth update thereto as required by Rule 12g3-2(b)(1)(iii) of the
Securities Exchange Act of 1934. The update consists of (i) six 88(2) Companies House Filings,
which fall under Annex B, Item 5 of the above referenced exemption application, and (ii) three
releases on the Regulatory News Service of the London Stock Exchange as required by the UK
Listing Authority, which fall under Annex C of the above referenced exemption application.

Please do not hesitate to call me at (650) 470-4585 with any questions regarding

this update to the exemption application.
Very truly yours, PROCESSED

Vo i ‘/DEC152003

Kambiz Izadi FARsON

Enclosures
cc:  Michael Robinson ‘ / W

Company Secretary and Group Legal Director
The Sage Group plc
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UPDATE TO ANNEX B, ITEM 5



" PLEASE COMPLETE IN

TYPESCRIPT OR IN -

BOLD BLACK CAPITALS

CHFPOB3
Company Number

Company name In futl |

FILE NO. 82-34736

w,,  88(2

Return of Allotment of Shar '_

2231248

The Sage Group ple

Shares allotted (Including bdnus shares):

Date or period during which
shares were allotted

{If shares were allotted on one date
enler that date in the from” box.)

Class of sharos
" (ordinary or preference etfe)

Number allotted

Nominal value of each share

Amount (it any) paid or due on gach -

share (including any share premium)

From . ' . To

D3y  Month Year Day Month Yéar
|24 | 10 |20 03 I s

Ordinary

1,662

1p

712.00p

List the names and addresses of the allottees and the number of shares allotted to each overleaf

If the allotted shares are fully or partly pald up otherwise than in cash please state:

% that each share Is to be
treated as paid up

Consideration for which

the shares were allotted

(This Information must bo supported by
the duly stamped contract or by the duly
stampsd particulars on Farm 88(3) If the
conlract Is not in wriling.)

’

Companies house recelpt date barcode

This 1orm has been pruvided free of
charge by Companles House.

When you have completed and signed the form send lt to
the Reglstrar of Companles at: -

Companlea Houase, Crewn Way, Cardiff OF14 3UZ DX 33050 Cardiﬁ‘
For companies reglsterod in England and Wales

Companies House, 37 Castle Terréca. Edinburgh EH1 2EB DX235
For companies registered in Scotland Edinburgh



FILE NO. 82-34736

Mam=s.and addresses of the allottess (List joint share allermants co.':ssc'.:ri'.'s.’y)

. Shareholder details o ' Shares and share class allotted
1 Name M, Angelos Angehdes _ Class of shares “Number
1 : ‘ : allotted . . - allotted
lAddress 8|3 Claridge Road Ordinary - A 1,562
. | N
Manchester ) : . .
i _ L S | SR,
UK Posteeds |_ M 2L 1. 9L W Q. —_— e
ame ’ Class of shares Number ‘
¢ aliotted ) L allotted
Address . . :
{ _ .
’ . . | -
L . . 1 S |
. UKPostcode L L LI LL e
. .
Name Ciass of shares Number
L aliotted ’ allotted
Address
i
1! —_
. 1 _ .
UK Posteade |_ | L. _L LI S I —
Name Ciass of shares Number
] anotan ’ ailoted
Aaoress
|
) I, |
' . e
UKPostoode _ [_ LI L.l | — 1
Name Class of shares ) Number
| aliotted . alloned
Address TOTAL 1,882
! | U S
s
e . [ S
L o -
__ UK Posteode | |1 L L1 ‘
Please anter the number of continuation shest(s) (if any) atiached to thle form :: ’
Signed w K\ —_— : Date .11, 2003 . -
A dirostor / secretary rmmwmmmmmrmwmew  Pleass dsiefe as appropriate

Please give the name, address, .
telephone numbar and, if availabis,

a DX nurmber and Exchangs of th
person Companies House should
contact it there is any query.

‘[LLOYDS TSB REGISTHARS . THE CAUSEWAY
¢ | WORTHING WEST SUSSEX BNO9 6DA

ESP-B/LB5495 Tel: 01903 833415

o~




FILE NO. 82-34736

. .  PLEASE COMPLETEIN ' , f y :
: TYPESCRIPT OR IN - L
: BOLD BLACK CAPITALS . . | :

Return of Allotment of Sha:

CHFPOB3 _
Company Number 2231246
' Company name in full The Sage Group plc

Shares allotted (including bonus shares):

. : From ' . To
Date or period during which . _
shares wers allotted . Day  Month Year Day Month Yesr
(¥ shares were allotted on one dats 27 10 2003 ' '
enter that date In the “from” box.) »
, Ordinary
Class of shares »
(ordinary or prefterence gic)
‘ 80,000
Number allotted
1p
Nominal value uf each share
Amount (if any) paid or dus on each - 136p
share (inciuding any sharas premium)

List the_names‘ and addresses of the allottees and the number of shares allotted to aach overleaf

If the allotted shares are fully or partly paid up otherwise than In cash please state:

% that each share is to be
treated as paid up

Consideration far. which

the shares were aliotted

(This information must de sugported by
the duly starmped contract er by the duly
stamped particuiars on Form 88(3) If the
contract le not in writing.)

When you have eompleted and signed the form send it to
the Registrar of Companies at:

Companlas House. Crown Way, Cardiff OF14 vz Dx 33050 Cardlff
. For companies registered in England and Wales .

Companies houzs rocolpt date barcode

This form has been provided free of Companles House, 37 Castle Terrace, Edinburgh EH1 2EB DX235
charge by Companles House. For companies registered in Scotiand ~ Edinburgh
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Mames znd sddreeses of the ellofteas  (List joint share allotments consecutively)
Shareholder details - Shares and share class allotted
Name HSBC Global Custcdy Nominees UK Limited Clabs of chares — Number
Desig: 909780/Part 1D: BHO1 gliotted - allotted
I .
‘Address Mariner Houss, Pepys Street | Ordinary 80,000
London T R e
l .
UK Postoode EC3N 4DA ’ :
Name Class of shares Number
. allptled allotted
Adgrass :
(.
| . M l . .
L I L |
s, UK Postcade | | '
Name Class of shares Number
L _aliottod allotted
Addrezs )
!
1 1 : I
UK Postcode - I '
Name Class of sharas Number
L aliotted allotted
Addreas
l .
N .
L | L_.._._._
UK Postoude ] 1 :
Name Class of shares Number
L allotted allctted
Address TOTAL 80,000
| i l |
L | _ 1
UK Postcode ! ‘ l
Please enter the numbser of cantinuation sheet(s) (if any) attached to this form :
Signed N Ao A~ Date_ 29 QCroéé¥. Zcongd .
Adirgeter / secrotary ( ac at6 gl aleadive-rome *', er ’ Plegas dalats 48 Bpproprate
Piease give the name, address, LLOYDS TSB REGISTRARS THE CAUSEWAY

telephone number and, if avallable,

a DX number and Exchange of the WORTHING WEST SUSSEX

person Companles House should

BNS9 6DA

tact if there is any query.
conta re is any query ESP-EXEC./VAM/3961

-

NY miimher -

DX exchange

Tel: 01503 83342
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PLEASE COMPLETE IN R S ’ &
TYPESCRIPT OR iN | | ‘ O 3 .
BOLD BLACK CAPITALS o o o | ‘ |

Return of Al]_otnient of Shar

CHFPOB3 .
Company Number 2231248
Company name in full The Sage Group pld

Shares allotted (Including bonus shares):

From : To
Date dr_perlod during which ' ‘ : .
shares were allotted Day Month Year Day . Month Year
It shares ware allotted on ono date
gnfar that date In the “from™ box.) 04 “1 2 0l 0l 3 ' | Hi
Crdinary
Class of shares
(ordinary or preference efc) -
. 145,360
Number allotted
ip
Nominal value of each share :
Amount (if any) paid or due on each 34.6p
share (Including any share premiurn) ,

List the names and addresses of the alloitess and the number of shares allotted to each o_verleéf N

If the allotted shares are fully or partly paid up otherwise than in cash please stqté: _

% that each ghare is to be
troated as paid up

Conslideration for which

the shares were aliotted

(This information mus! be supported by
the duly stamped contract or by the duty
stamped particulars on Farm 88(3) If the
contract is not in writing.) )

When you have completed and slgned‘ the form send it to
the Registrar of Companies at:

Cempanlec Houso, Crawn Way, Carditt CF14 3U2Z DX 33050 Carditf
For companies registered in England and Wales '

Companies house recelpt dute barcode

This form has bean provided free of Companles House, 37 Castle Terrace, Edlnburgh EH1 2EB DX235
charge by Companles House, For companies registered in Scotland _ Edinburgh
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. Names and acldrasses afthe allatteca (L ise foint share aliotments consecutively)

Sharcholder details Shares and share class allotted -
Name See Attached List ot Panlclparits. Clase of chares " Numbsr
t allotted ~allotted -
Address -
| Qrdinary _ o
L e I
UK Posteods | I LI L L I o o
Name ' Class of shares . Numbar™ -
C allotted _ allotted”
Address \
1 .
l—"—_-—— L,“———-
{ _ —_ e
« UK Posteode | || | | L. | L ‘
Name i Class of shares Number
i allotted allotted -
Address
]
. N . -
L. I S
UK Postoode |_1_ |_ LI LI o L
Name Class of shares Number
i ellotted allotted
Addresy ' B V
L .
l . .
UK Postcode L L. L L L' LI — L
Name - Class of shares Number
¢ allotted allotted
Address TOTAL ) 146,360
— —_ I
j —_
| .
' A |
UKPostende [ | | | | | )
Ploass enter the numbar of continuation shest(s) (If any) attached to this form ;.

Signed

Date

A direotor / ascretary / adminiatmator / adminieleativerTSCENVET/ rectiver-manaeer / roosiver

Please delste as appropriate -

Please give the name, address,
telephone number and, If available,
a DX number and Exchange of the
person Companies House should
contact if there {s any query.

[LOYDS 758 AEGISTHARE THE CAUSEWAY

WORTHING

WEST SUSBEX BN89 sDA

ESP-B/LB5538

Tel: 01903 833415

[ AVAEFEVEN P Y]

NY avrhanno



The Sage Group I.'_lc'

+ Shareholder details

Ms.Susan Ann Armstrong
7 Wharmlands Grove
Newecastle Upon Tyne

NE15 7UE

Mr.Paul Edward Brownless
" 60 Hardic Avenue
Whickham
Newcastle Upon Tyne  NE16 4BA
Mr.James Lebbell Catchpole
86 Alnwick Road
Durham DHI1 SPD

Ms.Theresa Maria Costello
2 Holly Villa
Holly Hill '
Gateshead NE109NQ
Ms.Janice Catherine Dixon
16 Harwood Drive
Killingworth
Newcastle Upon Tyne  NE12 6FH
Ms.Amanda Tracey Form
14 High Meadows
Necwcastle Upon Tyne NE3 4PW
Mr.David Parker
10 Manor Grange
"North Broomhill
Morpeth : ’
Northumberland  NE65 9YP

Ms.Susan Ann Shiclds
23 Foxley Close

Newcastle Upon Tyne  NE12 6FX

TOTAL

FILE NO. 82-34736

OrcdinaryShares Allotted -
5,630

| 18,630
56,350
16,900
7.890

6,760

16,900

16900 ¢

145360




FILE NO. 82-34736

PLEASE COMPLETE IN s : : ' : R '
TYPESCRIPT OR IN ' _ : _ . P

BOLD BLACK CAPITALS

CHFPOSE3 ‘
Company Number » 2231246
Company name In full - | The Sage Group plc

Shares allotted (Including bonus shares): _

. From ' To

Date ok, period during which ‘ . ' -

gshares were aliotted ’ Da Month Year Day . Month Year
' 1(0

{/f shares wors aliotied on one dala ‘ .
enter that date in the Yrom” box.) {20083 | l : ! l (
Ordinary Ordinary
Class of shares
(ordinary or preference elc) ' '
' 13,750 17.720
Number allotted ‘
: 1p ip .
Nominai vaiue of each share
Armount (If any) pald or due on sach 140.00p | $1.7281
share (including any shars premium) .

List the names and addresses of the allottees and the number of shares allotted to each overleaf ‘

If the allotted shares are fully or parly pald up otherwise tpan In cash please state: _

% that each share is to be
treated as paid up

Consideration for which ' ' , h]

the shares were allotted

(This information must be supported by
the duly stamped contrast or by the duly
stamped partculars on Formn 88(3) lf the
contract is not in writing.)

When you have completed and signed the form send It to
the Registrar of Companies at: .

Companioc Houes, Crown Way, Cardiff CF1d4 3UZ DX 33050 Cardiff
For companies raglst_erad in England and Wales

Compunlies house recélp! date barcods

This torm has been Pf°""":d fres of Companles Houss, 37 Castle Terrace, Edinburgh EH1 2EB DX235
charge by Companles House. For companies ragistered In Scotland . Edinburgh

£

Return of Allotment of Share




FILE NO. 82-34736

Names and addresses of the allottees (List joint share alloiments consecutively)

Shareholder details Shares and share class allotted .’
' Narﬁe Brewin Nominees Limited ‘ Class of shares ‘Number
( alloted gliolted
B8 m i . | ’
lﬁ\ddress P O Box 1025 Commercial Union House Ordinary 31,470
‘ l‘—"—"——‘—‘—'— ‘
39 Piigrim Street . Newcastle Upon Tyne . '
i | —_
Part |a 092 Deaslg SBharepont ) ' )
UK Posteods |_ N EL 9(_9_ 1L S X — —
Name ’ E Class of chares Numper -
X . sliotted allotted
Address
l .
(S — o
\ UKPostcodeLLLl_L_LL I —_
Name Class of shares Number
|- alfotted allotted
Addrans
L .
| |
- e
UK Pesteode b L L L L LI ! —
Name Class of shares Number
L allotied aliotled
Andrass ‘
L
L I R,
UK Postoeds |__ L L L. L L L — |
Name Class of shares — Number
L allotted allotted
- Adgross TOTAL 31,470
L | S, 1
I —
] . _
— o
UK Posteode [ Jo 0 (Lo L L -

Plense gntar the number of vontinuation sheot(s) (If any) attachod to thla tarm :

Signed S A AN A~ A M

Date 11 Novemder 2003 .

A cireetor ! socrolary / QERRINIGtFie~admimiohetive-1o SomesHI00OLHARA gL ISCeI BT

Please delste us appropriate -

Please give the namse, address,
telephone number and, if availabls,

TLOVDS 755 REGISTRARS THE CAUSEWAY

a DX number and Exchange of the
person Companles House should

WORTHING WEST SUSSEX  BNSS 6DA

contact If there ls any query.

Tel: 01903 833393

ESP-EXEC/HB/4155

NV avalham~~




PLEASE COMPLETE IN
TYFEISCARIPTORIN
BOLD BLACK CAPITALS

CHFPOB3

Compény Number

Company name In full .. .

- FILENO. 82-34736

| 88(2

- "Return of Allotirient of Shar

2231246

.| The Sage Graupplc -~ ="+ . ... ‘ ' — P

Shares allotted (Inclﬁdlng bonus shares):

Date perlod during whlch
shares tvare allottod .

(/f shares wors allatied on one dals
entor that data in the “from” box.)

. Class of shares .
- {ordinary or preferance etc)
Number aliotted

Nominal value of each share’ - .

Amount (if any) paid or due on sach -

share (inciuding any shars premium)

From ’  To
Day --Month .. Year.. ' Day ... Menth- - Year
28 | 11 2! 0 03| _ I ] i1
Ordinary. . | -
3B70. o o RS P
140.0p

List the names and addresses of the allottees and the number of shares allotted te each overleaf

If the ailotted shares are fully or partly pald up otherwise t;han In cash please state:

% that each share is to be
treated as paid up

Consideration for which

the shares were allotted

(This informalion must be supporiad by
the auly stamped contract or by the duly
stamped particulars on Fonm 88(3) if the
contract le not in writing.)

P bene = eew

" This form has been provided free of °
-charge by Companies Housea.

Gompanles house receii:! dato barcode !

When you have completed and slgned the form send it to
“the Registrar.of- Companies at:+ - i balnres st

Companle_o. House. Crown Way, Cardiff CF14 3U2 DX 33050 Cardiff:
. For companies registered In €hgland and Wales LT e e :

‘Companles House, 37 Caatle Terraee, Edlnburgh El-n 2EB " pX295
For companies reglstered in Scctland - Edinburgh




FILENO. 82-34736

MNames and ddrassas of the Zliobtiess  (Listnint share allotments consectitively)

PR AR PR R S D IR TR SR p et a4

~ Shareholder details ~ Shares and share class aliotnted
Name Brewin Nominees Limited Part 1D 092 Design SHAREOPT Glass of sharee Number
[ - C ‘ allotted -alfottéed
lAddrass F’Q Box 23440 7 Drumsheugh Gardens 'Ordinary 3570
: } ! A
Edinburgh ‘
| ’ ! : [=
UK Pasteodo |_ E| H|L 31 7. Wi_Li_ — e
Name . Class of shares Number
1 aliottod allotted
Address ’ A :
] .
L"——"’ - i ! l_—-‘-— - n
— |
N UK Posteode | L L L. L L L I 1 ’
Name Class of shares Number
L aliotted allotted
Address '
L .
! | ' L
UK Posteoda | L. L L. L L | L ._b
“Nama "Class of Shares Number
L aliowed allotted
‘| Addrass
L
. 1 - —
L . — .
UK Postaada || | 1. L L. — e
Name . " Class of sharos Number
| allottad allottsd
Addross TOTAL 3570
: —_ —
l : .
UK Postcoda || J_. | 1 O I Y i

Piease enter the number of continuation eheel(s) (if any) altached to this farm : .

Signed :

A Slz000s/ SECTOtAMY /adminiBalorledminsialivesecalar L seedluscmanaganLrecoivas

| Date 43.Nov. 1008 .

Please delate as eppropriate

Please give the nams, address;
telephone numbser and, if avaliable,

‘[LGYDS TSB REGISTRARS THE CAUSEWAY

a DX number and Exchange of the
person Companiés House shouid

WORTHING WEST SUSSEX BNS9 6DA

comac! if there is any guery.

ESP.EXEC/E4388

Tel: 01903 833436

.

[ N T




PLEASE COMPLETE IN
TYPESCRIFT QR IN
BO_LD_BLACK CAPITALS

CHFPOB3 ~

Company Number

‘ Company nams (n full

FILE NO. 82-34736

88(2

~ Return of Allotment of 'Shars"_

2231246

: The Sage Group plc

Shares allotted (Including bonus shares):

Date orporiod during which
shares wers allonted

(If shares were allofted on aneé dale
enter that datg in the “frum" box.)

Class of shares
(ordinary or preferorice stc)

N,uml;e.r aiiotféd

Nominal value of each share ..+ -

Amount (if any) paid or due on each
share (including any stare prémium)

From To
8 T ok O i (e
Qrdinary
17.850 R B - -
140.00p

List the names and addresses of the allottees and the m)mbér of shares allotted to each overieaf

If,the‘a.lllg_t;ed shares‘g!fg_j__fqlly or partly pald up otherwlise than In cash please state:

% that each share is to be
treated as paid up

Consideration for which

the shares were allottad ,
(This information mus! be supportad by
e duly starmped contract or by the duly -
stamped particulars on Form 88(5) 1 lf ths
contract le not In writing.) v

Oompanles house reealpt dalc barcoda ’

Thl: lorm has been provided hee of

charge by Companles House,

When you have completed and slgned the form send It to

““'the Registrar- ot Companles ati" & i

" Campanias Hause, Grown Way, Cardiff GF14 suz -
" : For cdmpanies registered in England and Wa!es R

COmpanles Hause, a7 Castle Terracc, Edinburgh EN1 2EB

For companles registered in Scotland

.\»1 ‘-,~ o N .'h'.

Fpe—

bi?#ﬁééf?i’r?iﬁ .

DX235
- Edinburgh




FILE NO. 82-34736

Mamss-and addresszs of ke allotoas (Lict joint sharo aliotmonts con 9'_"./'“’9’")
_Sharehiolder details Shares and share class allotted
“Name Brewin Nominees Limited Olass of shares Nurmbor
— aliotted allotted
Address P O Box 1025 Commercial Union House .
ad . ; _ , Ordinary 17,850
, 1 ..
39 Pilgrim Strest Newcastle Upon Tyne ‘ -
Part 1D 092 Desig Sharecpt " T o '
: UK Postcode |_ NI El_9|_9]|_ 1 s(, X _ |
Name Class of shares Numbar
L _aliottod allottad
Addross ' .
l
| | :
“ UK Posteode L L L LI L1 [ e
Name Class of shares Number
{ aliotted aliotted
Addrees |
[
¥ i : . S
UKPostcode L I_ 1L L L) _ . _ —
Name Class ot shares Number.
L allotied . allotted
Addrass
L .
. -
L ! | | ! v
UK Posteoda )} L L |- L L 1 — I
Name Class of sharas Nﬁmber
L allotted aliotted
Address TOTAL . 17,850
| e | S
1 -_
A : .
e
UK Posteoda | || l_ | - -
Please aenter the number of continuation aheei(a) (I1I any) aﬂaehud to thia form :
Signed _ ' . Date 2-% N’or 20083 .
A shrocter/ secratary /me tosolvorLrecsluat magagac . Sacaluer. Plegse deleta as apﬂmpdafe

Please grve the name, address,

telephone number and, If available, ’
_ a DX number and Exchange cf the
person Companies House should

contact if there is any query.

" [(LOYDS T5E REGISTRARS  THE CAUSEWAY
WORTHING _WEST GUSGEX BNo0 6DA

Te!: 01803 8333¢

ESP-EXEC./HB/4399

W AvahanAn
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UPDATE TO ANNEX C
Date Press Information Title
11-14-2003 | Sage completes acquisition of South African software vendor
Softline
12-2-03 Sage pre-tax profit up 12% to £151.0 million for the year ended

30 September 2003

12-5-03

Disclosure of interest in shares
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ADVFN = News Monitor ‘k o : .~ Pagelof2

ADYFNS

¥ Marked quDIEs iy MWEBEIGHS ot the gol 2
j Momtor“Guote“Alerts ki Trades U Level 2 biNews | JjFOREX} Fundamentals Y Froe
{Chants Intracay Streamed, jData} jToplists} fPortfoliol jMobile} jUpgrads} {Directory} {Talk ©} jSign
SBLTTED iMonitor, {Toplists) {Warrants) jFulures&options[ jEvents} JBrochures), jsaarch; iconfig

19 Wovember 2003

Sagw 'completes acguisition of South Afzican zoftware vendor Softline

Further to its anncuncement of 1 August 2003, The Sage Group plc today .
completed its acgulsition of the business and assets of joftline Limited
{("softline”), all necessary conditions of the transaction having now besn met.
Soltline is a leading provider of business management software in South Aleca

and Australia-

Enquirics:
The Sage Group plc 0191 255 3000 Tulchan 020 7353 4200
Paul Walker, Chief Executive Julie Foster

Paul Harrison, Finance Director
Phil Branston, Investor Relations
Notes to editors:

The Sage Group plc is a leading international supplier or accounting and
business management software sclutions and related products ‘and services for
small to medium-sized enterprises. Formed in 1981, Sage was floated on the
London Stock Exchange in 1889 and the Group now employs over 5,500 people
worldwide.

END

Eaqe Grp".(SGEj _ : i
Name Symbol Market ‘ Type ISIN
Sage Grp. LSE:8GE | . London Btook Exchange Equity GBO008021650

Buy shares onling for just £1.50 par deall Find sut more

Sector Tumover{m)  Profit(m) EPS-Basic ~ PEratic Mkt
Software & Computer Services - 880.345 © . 151.037 .B.1B 22.488 23

N [
Take Cantrat
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ADVEN - News Monitor ' A , - Pagelofi2

A_ Iy RN : She sl S 5
A Mnnxtoruﬁuoteumerts kd Trades kiLevel2 | News “ FOREX ¥ Fundamentals 14 Free
{Chans’ intraday Streamedyj, jDataijoplusts“Ponfolmh iMobite} jUpgradel, jDirectory) {Talk S} §Sign
RO {Monitor, jToplIstsUWatrams[ {Futures&Options} jEvents) jBrochures} ﬁearchuctmﬁg

FOR IMMEDIATE RELEBASE

2 Dgcember 2002

' SAGE PRE-TAX PRQFIT UP 12% TO £131.0 MILLION FCR THE YEAR ENDED 30 SEPTEMBER
2003

The Sage Greoup ple ("Sage"), a leading supplier of accounting and business ,
management software sclutions and related services for small to medium-sized
enterprises ("SMEs"), announces its unaudited results for the year ended 30
September 2003. : : : . !
Financial highlights

* Turnover increased by 4% to £560.3m {2002: £339.8m*)

* Operating margin increased by 1.6 percentage points* to 27.8%

* Pre-tax profit gzew 12% te £151.0m (2002: £135:2m*)

+ Earninga per share grew 11% to 8.16p (2002: 7.32p%)

* Operating cash flow increased 22% to £183.8m (2002: £151.2m¥).

* Proposed dividend 1.650p for the year, an increase of 10%
Operaticonal highlights -

-% Strong profit growth 1n the UX and us

7 233,000 pew customezss addced in the yearx, Ovex 400,000 custemars added

through acquisitione after the ycar-end, taking the customer base to over

3.6 million

* Invested £177.4m in acguisitions (two of them after the year-end),
expanding into 3 new territories: South Africa, Australia and Spain

* Support contracts exceed 1 million

Geographical analysis

2003 2002
im Turnover Ope:ating,-  Turnover+ Opézqting
_ profit . : profit*

£m % growth £m % growth T Em ' £m

UK 161.1 3.3% 64,6 12.2% 156.0 ~ 57.6

Mainland Buzope 134.7  4.3% 29.6 -5.1% 129.2 31.2

us 264.5  3.9% 61.7 17.1% 254.6 - 52.7
560.3  3.8% 155.9 10.2% 539.8 141.5

Foreign exchange - - - ‘ 11.9 . Cz.2

impact *
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$60.3 1.6% 155.9 B.5% - 551.7 143.7

*Group turnover and opecrating profit for the prior vear have been retranslated
at current year exchange rates te facilitate comparison of certain of the
results within this release. Group pre-tax profit and earnings for the prior
yeaxr have been stated excluding the 1mpact of the one-oIf £6m expense of
sponsoring “The Sage Gateshead".

Chairman, Michael Jackzon commented: "We have continued to deliver good
earnings growth in difficult market and economic oonditicns. We have alszo made
significant progress against our strategie object;vas, including the completion
of a number of acqulsxtaona in noew markets=. o

The starxt to tho new £inancial year has been encouraging, and with significant
earnings enhancement expected Irom our recent acquisitions, the Board views
2004 with cenfidence."

Enquiries: )

The Sage Group ple 0191 294 3000 " Tulchan 020 7353 4200
Paul Walkez; Chief Executive -Julie Foster

Paul Harrison, Fimance Director Kirstie Hamilton

Phil Branston, Investor Relations
Introductiocn

We are pleased to announce results which show earnings growth of 11%. During
the year we have made further progress in generating more revenue from our
customer base, which now numbers over 3.6m. We have also continued our
acquicition strategy, completing three significant acquisitions (two of them
after the financial year-end), which have opened up new markets and further
agrowth opportunities.

Financial overview

In the year ended 30 September 2003, we increased turnover by 4% to £560.3m
(2002: £539.8m*). Services revenues grew by 6% to £338.7m (2002; £319.8m%), and
represented 60% of total revenues. B80% of these service revenues came £rxom the
provision of support contracts (2002: 788), Software revenues grew by 1% to £
221.6m (2002: £220.0m*), and represepted 40% of total revenues. 49% of these
software revenuss ceame £rom salees to axiating cuctomers (2002: 45%).

Operating profit rose by 10% te £15%.8m (2002: £141.5m*), with the operating
margin increased by 1.6 percentage peints te 27.8% (2002s 26.2%%). Pre-tax
profit improved 12% to £151.0m (£135.2m*). Barnings per share increased 11% to
€.16p (2002: 7.32p*). Thece results include a charge of £2.0m for the loss on

disposal of a non-core division in May 2003.

The movement in exchange rates had a significant downward impact on results
from overseas businesses. The main factor was the 9% decline in the US dollar
against sterling, compared to the pricx year, which impacted the 47% of Group
revenues originated in the US. This was only partially cffset by the 8% .
appreciation of the euro. Growth rates throughout this statement have been
stated at constant exchange rates, but without this adjustment, Group turnover
grew 2% and operating profit increased by 9%.

The Group‘s strong earnings and sffective cash management created significant
growth in cash flow. Operating profit of L155.9m generated operating cash flow
cf £1683.5m. At 20 September 2003 the Group had net debt o £110.6m (2002: £
132.8m) with nat intarest covered 32 times by cperating profit. The
acquisitions of Sortline and Grupo 3P, completed aften the year—-end, wereo
financed by a combination of additional debt and cash held in the business.
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The proposed final dividend is 1.08S5p pei share, making a total of 1,650p for
the year, an increase of 10%. Subject t¢ sharecholder approval, the proposed '
final dividend will be paid on 12 March 2004 to shareholders omn the reglstcr as
of 13 February 2004. \

Market trends

Sage serves the market for accounting and business management software
soluticns fex amall and medium-sized businesses ("SMEs”). In this market,
sclutions designed to £it SMEs' specific requirements are delivered th:ough
leocal distribution channela, 1nc1uding value-addaed rosellezs.

Duzing the year, the markst hae continued to osxhibit threse braad
‘characteristics.

SMEs have continued to exercise caution in their spending on information
technology. As a consequence, We have seen no significant change in spending on
software. Larger SMEs, who might in a better cconemic climate replace theix
solutions. are increasingly focussing on sxtracting greater value from the;:
existing solutions, Consequently they have invested in upgrades and
complementary products. The market sarving smaller SMEs 1S more stable, since
newly formed businesszes continue to autcomate Their business p:ecess=s for the

_flrst time.

SMEs generally have continued to spend strongly on Services related to their
software, which are often critical to efficient accounting and business

processes.

Those largex SMEs replacing their solutions are increusingly secking to
purchase systems for a pumber of their business processes, rather than just for
accounting, Often, the sclutions they require are industry-specific. The market
penetration of industry-specifie, business solutions is still relatively low.

Sage appreach to the market
Our response to these economic and market trends has been as follows.
Softwafe

Recognising that many of our customers are seeking to enhance rather than
replace their existing sSoluTlons, our upgrade progremmcs intreduce appropriake
new features and enhancements forx all customezs. 373,000 existing customers
purchased upgrades during the year. As a result, upqrade revenues grew 10% and
represented 373 of saftwarc revenues.

For those of our ecuctomers seeking to replace their solutions, we have
developed spprapriate migration programmes based on our broad product
portfolio. 49,000 existing customers purchased new software during the year., Acs
a result, revenues f£rom the sale cof new licences to existing customers
represented 129% of software revsnues.

It ie one of our key pricrities to attract. large numbers of new customers to
the Group. Continued investment in our products, brands and marketing :
programmes resulted in the recruiltment cf 182,000 new customers durxing the
vear, excluding acquisitions.

Support

85% of our customers have less than 100 employees, and as a conseguence very
fow of them have in~house IT expertise. Instead they look to Sage to provide
support. Since many ol our customers are sSeeking to derive grxeater value from.
thelr existing soluticns, we are providing higher tiers of service within our
support contract offexings. These were purchased by 250.000 of our support.
cuatomera during the year. Support revenues drew 8% in the year. )

Industry-specific solutions
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During the year, we introduced a number of new solutlcns tailored for
particular industries. including manufacturing, censtruction and distribution.
These solutions were introduced through intermal product development and _
through acquizitions. We now serve ovexr 160,000 of cur customers with
industry-specific solutions. As a result revenues from. LndﬂSttY-’peciflc
sclutions were 11% of revenues.

Competitive poaiticn

We continue to perform strongly against our competitors by leveraglng the key.
strengths of our business, In a market where a sukstantial proportion of
revenues comes from existing customers, our customet bacse of over. 3.6m SMEs 1s
an importent source of revenue cppextuniticc. Our range of localised solutions,
expanded by acquisitions, meet the regquirements of SMEs by incorporating lecal-
business practices and lagiszlation. Our solutions are delivered by an
established community of loscal business partners and backed up by a local
" support service. We have a product portfolio which mects the needs of both
small and large SMEs, and which is continuously developed, not eonly through
acquisitions but also using feedback from the 21,000 customer support calls
that we receive each day. These features will contznue ToO dlfrerentiate us from
our competitors, and are at the core o ocur growth strategy.

Operational review

UK )
UK revenues grew 3% and represented 29% of Group revenues. Revenue growth was
generated by sales ko smaller SMEs, particularly through sales of upgrades and
suppoxrt teo existing customers. The operating margin increased to 40%, from the
prior year's 37%, zaflecting 1ncroas=d revenues from existing curtomezs and
also the benefit of the prior year's :a—c:ganzvation of the mid-market
division. UK ocperating profit grow 12%. .

While improving its operating margin, the UX business has continued to invest
in its product portfolio. Its migratiem programme, targeted at smaller SMEs,
has been strengthened by the introduction of new products, increasingly
addressing the needs of SMEs in specific industries. -

Mainland Buropse

Economic conditions in Mainland Buropes were the most challenging of all aur
markets, and were exacerbated by falling demand in the aftermath of the
transition to the euro. HowWever, acquisitions cnabled revenues to grow by 4%,
and Mainland Europe represented 24% of Group revenues.

In thesds conditions, many of our competitors saw a steep decline in business.
By contrast, ocur bucinesses remained highly profitable, as we were ablc to take
advantage of the sales opportunities that remain within ocur large customer
base. Furthermore, we continued to invest in upgrade programmes and in
developing support services for our customers,

Businesses acquired in the year contributed low initial mazgzns and therefore
overall margins fell to 22% (2002: 24%), : .

us

Overall US revenues grew by 4% and represented 47% of Group revenues. The
accounting business grew revenues by 2%, while the CRM businese grew revenues
138, .

Overall Us oﬁerating margins grew to 23% (2002: 21%), led particularly by the
improvement of CRM mergins to 18% (2002: 14%). Cverall US operating profits
grew 17%. ‘ . o .

In the accounting business, revenues wcrc.driven by our core aceounting range,
where our investment is focused, and in particular by Peachtrxee's 9% growth.
This product range represcnted 80% of accounting revenues. The balance or
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revenues came from our legacy products, where we actively seek tc migrate
customers teo core preoducts. Wit@ lower investment, these products continue to
provide strong profit contributions. » ‘

The CRM business performed particularly well, due te the success of its upgrade
programme, which introduced compelling new features for customers of the ACT!
contact munagement product. In this cxpanding market, we continue to make
significant investments in both marketing and product develcpment.

The US business has been built thrcugh a series of acgquisitions, which have
created a large product portfolic¢ and a cuptomer base spanning small and large
SMEs. During the year, considerublc progress was made in consolidating the US
bPusinesses into two divislone, one addressing zmaller SMEs and one addressing
larger SMEs. The centralisation of certain back-cffice functions, together with
a cochesive approach te our custaomers and business partners, ensures we continue
to build on our strong market presence in the US.

Acquisition activity

Our acquisition strategy remzins core ta our approcach to The market, we acqulie
busineszes not only to enter new territories, but also to expand our offer in
territories where we already have a presence. The acquisition of businesses
with well-established brands and customer bases provides opportunities to sell
more products and services and so improve profitability.

Wo have made significant progress in our acquisition strategy through cne m&jor
acquisition during the year, and two further acquisitions after the end of the
year. In total, our acquisitions over the year and up to present represent a £
177.4m investment in future growth, supported Dy our strong operating cash
flows.,

Timbéexline, acquired in Septémber 2003 for an enterprise value of £55.9m,  has
expanded our US industry-specific offer into a further lmportant matket: the
construction and real estate sector. We have 150,000 customers in the US
canstruction and real estate sector already using our software., Many of thece
businesses represent excellent prospects for the Timberline product and we will
develop programmes te facilitate migration to this higherx~value solution., This
acquisition contributed revenues of £1.6m in the period and made an operating
profit of £0.5m. :

Our acquisition oI Grupo SP 1ln october 2003, for an sntcrprice valus of £40.1m,
established a leading position in ths attractive Spanish market. SP specialises
in providing selutions for smaller businessez. It iz ocur intention to sell -
additional products to SE's customer base, and also to extend SP's presence to
address the noeda of larger SMBe by selling more sophisticated selutions.

With the acquisition of Serftline, completed in November 2003, for an enterprise
value of £54.9m, we gained merket-leading positions in South Africa and
Augtralia. Softline has well-established brands and large customer bases. We
will use ocur expertise to sell more products and services to solftline's

customers.

The two acquisiticns completed after the end of the ysar added over 400,000
customers to the Group, bringing ocur custemez base to over 3.6 million
businesses.

In additicn, we made a numbexr of small acquisitions during the year, )
pPrineipally Coneept Group in France, acqulred in January 2003 for an entezprise
value of £5.0m. This business provides complementazsy trecasury and censolidatien
software for SMEs. This acquisition will provide stimulus to cross-selling
initiatives, increasing the breadth and value of the solutiocns offered te our
customers, Concept contributed revenues of £6.5m in the period and made an
cperating profit of £0.4m.

We will grow these businesses by using.our customer base markéting expertise
not only to sell more products and services to the new customers, but alse to
sell the acquired products to existing Sage customers. We expect to make
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further acquisitions as part of our response to the market Trends noted above.

Our people

We place significant emphasis on attracting, developing and retaining our
people. The decentralised manner in which we manage our global network of .
businesses is based on nurturing the entrepreneurship and creativity of ocuc:
employecs. It is their understanding of local customers that enables our
businesses to develop products and services appropriate for the marketplace.
Our empleoyees have also played an important role in maintaining and improving
our levels of local custemer wervice, for which we have won numexous industry
awards. We thank all our pecople for their eentzibutien to the year’ s '
perfoxmancs. .

Outlask

Revenue from services has proven more resilient than the sale of software in
the weak economic conditions experisnced during the yeazr, and consequently we
expect this part of the buszinecs to deliver continuing growth.

Spending by smaller SMEs has demonstrated less dependence on macro-econcomice
conditions than spending by larger 3SMBEs. Demansd £rom our small bueinaas .
customers is relatively predictable and therefore we expect this segment or our
business to continue its growth. Sales to larger SMEs have been more sensitive
to economic conditions, but we will continue to grow this part of the business
through strong execution of marketing preogrammes [oX our expanded preduct and
service range.

The Group is therefore positionsd to deliver growth in unchanged economic
conditions. Growth would be higher in the event of improved conditions since
larger 8MEs would seek to replace.their solutions. The Group's largely fixed
cost baze means that a significant proportlon of incrémental revenues will
translate into proflt ‘growth. . .

The start to the new financial yeax has been encouraging, and with significant
earnings enhancement expected from our recent acgquisitions, the Board views
2004 with confidence.

CCNSOLIDATED PROFIT AND LOSS ACCUUNT

For the year ended 30 Scptember 2003

2003 2002

{unaudited) {audited)

_ £'o00 £'000
Turnover 560,345 551,731
Cost of sales ' {51,571) (54,840)
Gross profic v 508,774 496,891
Selling and administrative ‘ " (352.867) - (353,211}
cxpenscs L )
Selling and administrative expenses - sponsorship S - (6,000}
arrangement : .
Total selling and administrative , . {352,867 {359,211)
eXpenses
Operating profit ) 155,807 137,680

Interest receivable - : . 1,393 1,519
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Interest payable and similar
‘charges

Profit on ordinary activities beXore taxatlon

Taxation on profit on ordinary
activitics

Profit on orxdinary acktivities after ta#atidn
Eguicy minority interest ‘

Prorit for the financial yeasr

Bguity dividends

Amount transferred To reserves

Earnings per share (pence) — basic’

Barnings per share (pence) - basic (pre sponsorsnip

arrangement)
Dividend per share (pcnce]

Notes:

(6,263)

151,037

(06,821)7

104,216
(85)
104,181
(21,093)
83,058

8.1l6ép

B.lﬁp

1.65p
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{10, 043)

129,154

(40,038}

‘89,1186
T (41)
89,073
(19,143}
69,932
6.99p
7.32p .

1.5009

’

The sponsorship n::angement relatee to a one-off sponsorship paymcnt of £6m in

connection with "The Sage Gateshead”.
CONSOLIDATED BALANCE BHEET

Az at 30 September 2003

Fixed assets
Intangible

Tangihle

Current assets
Stocks

Debtors

Dererred tax asset

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Tetal assets less current liabilities

Creditors: amounts falling due after meore than one

2003

{unaudited)

£'000

000, 684
199,243
' 999,927

2,667
110,247
16,559
97,234
226,707
(185,308)
41,401

1,041,328

(170,871)

2002
laUQited)

t'oocC

830,508
54,541 .
885, 448

2,306
108,219
28,306
56,795
187, 626

(177,010}
20,616
906, 065

(157.194)
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yeaz _ e
Deferred income {154, 568)
‘Equity minority interest (144)
v ’ 715,747
Capital ahd raserves
Called up equity share capital ‘12,792
Share premium account . 443,137
.Me:gcz‘zano:uo 61,111
Profit and loss account 198,705
Equity shareholders' funds 71%,747

CONSOLIDATED STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

For the year ended 30 September 2003

2003
{unaudited)
£'000
Profit for the financilal year 104,132
Translation of fozeign'cui:ency‘net.investments énd 9,791
related borrowings v :
Total recognised gains and losses relating to the 113,942
year
CONSOLIDATED CASH FLOW STATEMENT
For the yeér ended 30 September 2003
2003
(unaudited)
| £1000
Net cash inflow from operatinq activities 183,829
Returns on investments and servicing of rinance
Interest received | 1,393
Interest paid (5,479)
Issue cost of loans (225).
Interest element of rinance lease rental payments -
Net cash outflow from returns on inveatmentz and (4,311)
servicing of finance
Taxation
Coxperation tax paid (27,4186)
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(127,019}
' (121)

© 621,731

12,755
441,859
‘31,111
106, 006

- 621,731

2002
{audited)

' £'000

89,075

12,232

101,308

2002
{audited)
£1000

145,178

- 1,520
(2,454)
{180)
(2

(8,117)

(22,645)
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Capical‘expcnditﬁgé

Payments to acgquire tangible Ilxed assers

Receipts from sales of tangible fixed assets

Net cash outflew from capital expenditure.

Acquisitions and disposals
Purchase or subsidiary undertakings:

.Net cash
conecidoration

- current year acguisitions

- prior yeaz acquisitions

Net cash outflow from acquisitions and disposalzs-

Bquity dividends paid

Cash inflow before financing and management of

liquid resources

Management of liquid resources

Roduction / (incremse) .in short term deposits

Financing
Shares issued

Movement in loan funding

Repayment of capital element of finance leases

Net cash inflow / (outflow) frem financing

Increase in ¢ash in the year
NOTES

1. Analysis of results

2003

Turnover

{unaudited)

£'000

UK 161,123
Prance 95,031
Germany/Switzerland 39,656
us : 208,797
Interact 55,738

560, 345

Impaet of foreign -
exchange

Opecrating
profit
(unaudited)
£'000
64,575
21,922
7,708
51,7086

9,995

185,907

{40,808)

242

(40, 5€66)

{66,209)

(7,223)
{73,432)
(24,217

13,887

131

1,161
23,476
(21)
24,616
38, 634

2002

Tufnover
{audited}
£'000
155,986
95,3123
34,078

205,2%4

49,307

539,794
11,937

)
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(19, 130)
468

(18,6862} .

(28,185)

(19,292)
(47,477)
(5,595)
42,682

{1,367

2,604
(29,104)
{37
(26, 557)

14,758

Opsrating
profit
(audited)
£'000
57,625%
26,146
5,036
45,967
6,734
141,508

2,172
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-sponsoxship . - - - . (6,000)
arrangement - The : el
Sage Catechead

560,345 185,907 551,731 137,680

Foreign currency results for the year ended 30 Septembet 2002 have been
roctranslated at current year exchange rates to facilitate the comparison of

resulta.

2. Analysis or change in nct debt (inclusive of finance leases)

At 1 Cash Acgquisi-tions Exchange other At 3
October flow movement Septembe
zooz 200
£°000  £'000  £'000  £'000  £'000 £100
Net cash at bank 57,812 38,634 - - - 95,14
and in hand
Short term deposits 1,283 (131) - (64) - 1,08
Loans due within (39,076) 39,204 (280) 306 (37,327) (37,173
one yeaén ‘
Finance leases due {21y =212 - - -
within one year _
Loans duc after (152,507) (62,455) (226) 7,810 36,707 (170,671
more than one year .
(132,809) 15,273 (506)  &,052 (620) (110,620

3. Taxatien

The taxation charge for the year comprises:

2003 . zoo2
£'000 ‘ £'000

Current taxation
UK 18,873 20,066
Overseas ' © 11,794 ' 3,902
30,667 ' ) 29,968
Deferred taxation 18,154 . 10,070
46,6821 40,038

4. The unaudited financial information set out above does not constitute the
Company's statutory accounts for the year ended 30 Septembar 2003.
Statutory accounts foxr the year ended 30 September 2002 have been delivered
to the Registrar of Companies and those for the year ended 30 September
2003 will ke delivered in due course. The Group's results for the year
ended 30 September 2002 have been extracted from those statutory accounts.
The Auditcors' Report on the accounts for the year ended 30 Septembex 2002
was ungqualified and did not contain a statement under Section 237 of the



FILE NO. 82-34736

ADVFN - News Monitor ‘ o » . Page 1l of 12

Companies Act 1985.

The calculation of basic esarnings per share is bascd on ecarnings cf £104.2m

5.

(2002: £69.1lm! and on ordinary lp shures of 1,276,690,520 (2002: .
1,274,526,435) being the weighted average number of shares in issue during
the year.

6. Subject to csharsholders' approval, the fipnal dividend ¢f 1.0895 pence pez
chare will be paid on 12 March 2004 To shareholders on the reglster at the
close cf business on 13 February 2004. T :

7. The annual report and sccounts will be posted teo shareholders shortly and
thereaftezr copicz will be available from the Secretary, The Sage Group plec,
Sage House, Benton Park Road, Newcastle upon Tyne, NE7 TLZ.

END
Saqe Crp.{SGE} . Cli.
Name Symbol Market ~ Type ISIN -
Sage Grp. LSE:SGE- © London Stock Exchange Equity GBO008021660

Buy shares gnline for just £1.50 per.deal! Find out more

Sector Turnover (m) Profit (m) EPS - Basic PE ratio Mkt

Software & Computer Gervicés 5€0.345 1514.037 a.186 22488 = 23
Recent News . Recent BB Discussi
Date Time Source Headiine © more Date Time Source Headline
02/12/02 07:41 AFXF  $Sage FY protax pre-ox 161.04 mih stg ve 135.2 min D4/12/03 10:16  FBB  CAN SAGE maka itt
02/12/03 ©7:35 AFXF  Suue £Y mrofis grow 12 pok glves guardedly optimiglls. 220903 21113 FRB  SAGE SE11ISELLY
ArespaArts asSESIMent v ' : 40/068/03 2342 FBB  Irmialing rews

02/12/03 07:00 UKREG Flnal Reeylts 04/06/03 19:58 FBB Guoddaysnolfara
14/11/03 12229 UKREG Acgulsition ’ ' 18/08/02 11.09 rFep 106p ~ Only.dabals
24/10/03 0748 AFXF  Sage buys Spain's Grupa SP ‘ 15/05/03 1500 FBB SAGE.... a"BUY
24110103 0701 UKREG Re: Acquisition o 18/12/02 18:18 PBB SAGE noxt years Gh

temalniag clake ih co

21/10/03 1420  AFXF  Bape Group gonlirms co. faunglgr_gm__hgm_\l_\!ylle_aﬂﬂs 08/12/02 23:09 FBB  Euge ovoking tha bo
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Full Text Announcement

.. Nexth © Other Annauncements from this Company « [l Send te 3 Friend
Company Sage Group PLC
TIDM SGE
Headline Holding(s) in Company
Released 16:02 5 Dec 2003
Number 9442S

The Sage Group plc {(the "Company")
DISCLOSURE OF INTEREST IN SHARES

The Company received notification on 4 December 2003 that Deutsche Bank' AG and its
subsidiary companies have a notifiable interest in 138,376,060 Ordinary shares of 1p
each in the Company, representing 10.82% of the total shares in issue.

Held as Principal ' No. of Shares
Deutsche Bank AG London . 5,978,552 '
Held in Customer Portfolios

Morgan Nominees o 14,194,963
Morgan Ncminees CHY o 248,796
Morgan Ncminees SL : . 149,926

Bank of New York Nominees : 6,224,848
Bank of New York Nominees VC 61,488

BT Globenet Nominees Ltd ) - 348,112
Channel Nominees ) 31,564

Chase Nominees . 29,003,796
Clydesdale Bank Custodian Nominees . 117,270
Deutsche Asset Management GmbH 85,620
Deutsche Bank Trust Company Americas » ) 111,851
Deutsche Bank International Limited 4547761
Deutsche Bank Japan Ltd 398,270
Deutsche Securities Ltd Tokyo ‘ 26,200
Deutsche Investment Management Americas ) © 28,135




Deutsche Investment Management Schweiz 719,000
DWS Investments GmbH 4,531,351
Gestion Privee Worms 120,000 -
HSBC Global Custody Nominees 2,490,046
Lloyds Bank Nominees 12,616
Lothian Regional Council 1,936,260
Master Trust Bank of Japan 1,880
National Provincial 5,070
Nortrust Nominees Ltd .12,311,655
State Street Nominees 58,328,251
Tokyo ATrust 141,832
Vidacos Nominees '302,946

138,376,060
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Note: The shares comprised under this notification may, from time to time, be the
subject of a stock lending agreement resulting in a change of registration but not in

DBAG’'s interest in the shares.

END

Lo Nexts

Company website




